FUTURE OF THE EMPIRE
Of course the governments would not plead
guilty to this charge. They would contend that
even though they had not succeeded in making
all things for the best in the best of all possible
worlds, that was not their fault, but that of some
other government which had diabolically frus-
trated their beneficent intentions. Perhaps, how-
ever, they could be forced to admit their delin-
quencies, if we inquired how, on their own
showing, they proposed to carry on the wars
which their policies involved and must end in.
Let us ask therefore, first, how they expect to
finance another war. They have raised taxation
to so high a pitch in peace-time that they can
hardly expect more taxes to bring in more. There
is only one country in the world which could
either finance a world-war or provide it with all
necessaries, and that is the United States; but by
failing to pay their war debts, all the late com-
batants, except Finland, have been forbidden
access to Wall Street under the Johnson Law.
Nor is their credit at home much better able
to stand the strain of war. True, government
securities stand high everywhere, and yield low
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